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absolute, that bie i good :ight and Tawful. authmtty tosel],ooo .orenmmberthmme,andthattheprm S
* ises dro free and clear of all tens and encumbridées whatsoever Tbe yMartgagor further covenants to warrant and
" forever defend all and: singu]nr t.he prembee uto the Mm‘tgngeo forever, &om nnd ngo.lnst the Mo:fgagor end

'lheMo!tgagorcovenmtsandagreesufoﬂm o

1. That he will promptly pay the prlodpa! of a.ndintemt on the indebtednéss evidenced by the sald note,
_ at tho imes and In the manner thereln pmvlded. or as modified or: extended by mituzl agreement in wrlting

2. That this mortgage shall secure the Murtgageo “for such furlher sums as may be advaneod hereafter, atthe

option’ of the Mortgagee, for the payment of taxes, insurance premiums, public assessments,  repaits or other
purposes pursuant to the covenants herein, snd also eny furthu Toans, advanoee. reatlvances-or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for ‘any. other or further obligation-or indebtedness

due to the Mortgagee by the Mortgagor at any time hereafter; dnd that all sims'so advanced shall bear interest .

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the Lien of this mortgnge securing such advanoee nnd readvanees shall be superior to the
rights of the holder of any intervening lten or encumbmnoe :

8. Without affecting the liability of any person obligated for the payment of any Indebtedness secured

hereby, and without affecting the rights of the Mortgages with Féspect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pnyment of the indebtedness secured hepeby.

4, That he will keep the impm\'cments now cxisting or hereafter efected on the mortgaged property insured
as may be required from time to-time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts ard for such periods as may be required by the Mortgagee and will pay promplly,
when due, any premiums on such insurance provision for payment of which Ras not been made hereinbefore, All
insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall
"~ be held by the Mortgageo and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to ‘the Mortgagee, who may make
proof of loss if not made promptly by Mortg1gor, and cach inswrance company cancerned is hereby authorized

and directed to make myment for such loss direetly to the Mortgagee instead of to the Mortgagor and Morlgagee .

jointly, and the insurance proceeds; or any part thereof, may be applicd !:y the Mortgagec at its option cither to the

reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged, In event

of foreclosure of this mortgage o other transfer of title to the. Mortgaged property in extinguishment of the
indcbtedness secured herchy, all right, title and lnlcrest of tho Mortgngor in tmd to any insurance policies then
in force shall pass to the purchaser or grantee.

5. ‘That he will keep all improvements naw eristing or hereafter ereeted upon the mortgaged property in
good repair, and, in the case of a construot{on loan. that he will. contlnue construction until completion without
interruption, and should he fail to do so, the Moﬂgagee may, st s option, eater upon said premises, make what-

ever repalrs are necessory including the oompletion of any oonstmction work underway, and charge the expenses '

for such repairs or the completion of such’ construction tothe mortgage debt.

0. That the Mortgagee may require the maker, oomakcr or endorser of any‘indebtedness secured herebyto

carry life insurance upon himself in & sum sufficlent to pay all sums secured by. | this mortgage, designating the
Mortgagee us beneficlary thereof, and, upon fatlure of tho Martgagor to pay the ‘premiuins therefor, the Mort-
gagee may, at its option, pay said premluuu, and all sums 0 advnneed by the Moxtgngee ghall beoome 8 part
of mortgage debt.

7. That, together with, and in nddltion to. the monlhly payment: of prindpal and interest paya'ble under tho \

terms of the note secured hereby, he will  pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby s patd in full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsur-

ance premiums, as estimated by the Mortgages, and, on the failure- of the Mortgagor to pay all taxes, fnsurance

premiums and public assessments, the Mortgages may at its optlon, pay sald ftems and chargs all advances there-
for to the mortgage debt, These monthly escrow payments wnll not bear Intcmst to the mortgngor( s). ‘

8. That ho hereby assigny all the reats, Lssues, and proﬁts of the mortgnged premim from and tl'terrnny do-
. fault hereunder; and should"legal proceedings be tnstituted pursuant to this instrument, then the Mortgagee shall

" have the right fo have a recelver appointed of the reats, ssues, and profts, who, after deducting all charges and -

expenses attending such proceedings and the execution of his trust as receiver, sholl epply the residue of the rents,
fssues, and proﬁls, toward the payment of the debt secured henby :

0, That, at thé option of the Mortgage; this mortgage shall become duo and payable forthwith i the Mart.

gagor shall convey away sald morigaged premises, or if the title shal} becoms vested In any other person fn'eny
manner whatsoever othez than by death of the Mortgagor, o, in the case of a'construction loan, if the Mortgagor

shall,permit work on the project to become and remaln lntermpted for Y pcrlod of Rfteen: (IS) days without lhe"

wrilten ooment of the Mortgagee.

10Tt is agreed that the Moﬂgngor shall bold lmd en]oy the prem.(see above oonveyed unti] them {s & defaill

under this mortgage or In the nbte éecured hereby. It iy the true meaning ‘of this instrument that if the Mort.

* gagor shall fully perform all the terms, conditions, snd covenants of this mortgage, and of the note secured hereby,

Umtthenlhhmoﬂgngelhaﬂbeuttulynunmdvoid ‘othervise to remain in full fores and virtue, If there ls &

default in any. of the téms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moﬂgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

" and payablo and thiy mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit fovolving this Mortgage or the tillg to the
. premises described herein, ot should the debt secured hereby or any part thereof be placed in the bands of an_
attorney at law for collection by ruft or otherwise, all mmmdupmﬁdouhredbytheMoﬂpgee,mdnmm- '

- able attorney’s fee, shall thereupon become duo nndpmble immediafely or on demand, st the option of the
L{mNee,ulputoitlmdcbt‘nvdthaeby andmybemedandﬂmdbemnda B
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